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Abstract

The objective of this study is to determine Financial planning situation among
Active Contracting Companies in the Union of contractors in the Gaza strip by
identifying the financing capital structure of the companies, their efficiency in
managing working capital, efficiency in estimating the size of the additional
needed fund and the efficiency in the preparing of the four principal financial
budgets. To achieve that, a questionnaire was designed for this purpose, the
volume of study's community was 235 company, 135 companies received
questionnaire and 98 was recovered with 72.5 % recovery percent .To answer
study's questions SPSS was used (statistical program for social science) using
appropriate statistical methods.

The most important findings of the study were :

1.

It was 33 companies ( 33.6 % of study sample size) that totally haven’t any
debts neither short term nor long term debts.

Companies were a cash flow crisis a verse more than being profitability
oriented .

That the efficiency of financial managers in determining the size of the
additional fund needed was at high level of 77.3%.

That the efficiency of financial managers in working capital management
was at high level of 73.6%.

That the efficiency of preparing financial budgets (cash, income, balance,
and investment) was between (72.5%- 79.1%) with an overall average of
76.1% and this level is considered as high level.

There were statistically significant at the level of significance of (a = 0.05)
in the total score for the preparation of financial budgets and each of income
budget and financial position budget, that was for the benefit of the
companies younger age .

The most important recommendations of the study were:

1.

The need for the Contractors' Union in the Gaza Strip to increase financial
planning efficiency of the construction companies especially for older aged
firms.

To encourage contracting firms to hire younger candidates in financial
management positions because they are more adherence in following
scientific financial planning steps.
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