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ABSTRACT

This research discusses the issue of dual listing stocks through
different securities exchanges that by focusing on PALTEL's stock,
which listed in both ADX and PSE . The researcher has evaluated this
process through shedding the light on its advantages for the company,
shareholders, and the exchanges by using the descriptive analytical
approach.

In this regard, the researcher has designed a questionnaire of 160 copies
as a basic tool for this research, in which 98 of them were back. Then a
formal interview with Mr. Sharhabeel Al-Za'eem -member of the board of
directors- has been used to support the results of the study. In addition,
the researcher compared the trading data of ADX through 2002/2007 to
study the effect of dual listing on the host exchange. As a result, the
impact of these processes on increasing market liquidity, trading volume
and increasing the number of bargains has been proved.

However, The researcher has found that this experience of dual listing
has a little impact on the trading or transactions volume in PSE , and it
did not achieve its goals like increasing the trading volume and the
number of bargains. It only increased the number of shareholders
temporarily.

The researcher recommends PSE to join the WFE “world federation of
exchanges”, and PALTEL should expand the interna and external
advertising efforts for this process and modify the implementations of it.
Also, the researcher has recommended those companies that don't have a
membership in the PSE to work on listing their stocks in the market.
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