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shocks suffered by the supplier, and any fluctuations in the global markets,
which means that the future of the Arab Gulf states will be threatened by
dangers in the long run.

Finally, the study came up with the following recommendations; that
the Gulf Cooperation Council (GCC) should reconsider its policy of
production and marketing, and should work to intensify cooperation with

other oil exporters, whether members in OPEC or not.
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Summary of the Study

The study aimed at examining and analyzing the most important
major factors affecting the global oil price fluctuations during the period of
(2000-2014), identifying the various implications of the fluctuations in oil
prices, and stating the main influences on price volatility in the Middle East
in General and the Gulf region in particular,

Also, identifying the price of oil abundance in petroleum reserves
available to the oil-exporting and importing countries, and stating the
positive relationship between the political developments in the Arab Region
and the vagaries of global oil prices, and identifying the direct impact of the
Gulf Cooperation Council (GCC) oil prices as it has the largest global oil
stocks.

To achieve the aim of the study, the descriptive method was used to
describe the factors that affected the fluctuations in global oil prices during
the study period, where tables and graphics were used to show the whole oil
developments in the countries under study. In addition, the analytical
method was used to analyze the various factors affecting the global oil prices
and the various repercussions, through those tables and graphic formats,

Also, it has been benefiting from previous studies, whether in Arabic
or foreign, as well as electronic references in order to provide an objective
study to contribute in highlighting the economic aspects of the question that
need to be addressed.

The study results including; dependence on a head resource such as
oil, as in case of the countries that rely on oil export only, and this will make
the fluctuations in the trade balance significantly associated with fluctuations

in oil export values, and will make the economic structure affected by any
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