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Abstract

The study discusses the role and the importance of trade policies on economic
development , which is one of the main pillars for the development of the national
economy. The aim of this study is to identify the trade policies applied by the
Palestinian Authority with the Palestinian economy during the period (1994-2012),
through the study of the Palestinian economy reality, and the nature of the
Palestinian foreign trade, as well as the nature of the industrial sector, which is the
basis for the overall development process, and offering trade policies options, and to
propose the best suited trade policy to the situation of the Palestinian private sectors
for self-reliance for the liberation and emancipation of Israeli dependency, and to
not dependent on outside political decisions in order to address the economic
problems afflicting Palestinian societ such as unemployment and poverty.

The study the problem is: What is the impact of trade policies applied by the
Palestinian Authority on the performance of the Palestinian economy, and what is the
impact of these policies on the industrial sector? The study has a hypothesis which is
" poor impact of trade policies on the performance of the Palestinian economy ,
represented by: Savings, investment, Private final consumption, merchandise trade,
the size of the labor force as well as the impact on the industrial sector represented
by (the production of the agricultural sector and workers in the agricultural sector
and industrial exports and workers in the industrial sector and credit facilities to the
agricultural sector and the industrial .)The descriptive approach was used to record
this effect.

The researcher concluded with some results, the most important are, the Palestinian
Authority had shortcomings in trade policies for the advancement of the Palestinian
economy, and the usage of the free commercial policy for imports without taking
into account the emerging industries under the Privacy of Palestine, which led to:
The exit of many local industries from the market because of the inability to compete
the imported goods,and the worsening of the trade deficit , which amounted to 3471
million dollars in 2102.

The study recommended to adopt trade policies that are compatible with the
Palestinian situation, in order to self-reliance for the liberation of Israeli dependency,
using the policy of import substitution and export promotion, and working to open up
trade cooperation with Arab and Islamic countries to reduce dependence on trade
with Israeli occupation.
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S Cun Al cilylaill Sy bl sl Hasiad ) o gdaldl e
ALl agh as e e (o Slandll (e e gane e Faalea@V) Syl Ly
(Adiisal) ysiall) kil 558 SLEAY Lnae o dlagd PA e eisany 3y Bpslaiy)
sl bl pailiay Sl date ol Qe se Ly ol il Syl s b
gL Taglatl) 8 o) )l a3l 5yl ilaleall el ol (g il e
Jlas bl aladiuly cculyaial) (o AN il 4yylaaiy) Akl Cualll aadi,
QD) i) HLialyy cimalial) i hlly daeyy iy ) Lelipady dgiall Judld
Cl lea Bag Joa i CuilS 1Y) Lo g casgll jia L) LA e diel
Augmented Dickey ) ddjha alaainly ALl < Hlidl) dllasy (el e Jiie
S A1 Al aie sy ALulull ulS 13 o Philips Perron — pp) s (Fuller ADF
(2011 ¢gpdlidlly sau3ll) At

tdpal) clelaly Aagia 6.2
:(OLS) 4l gaal) cilayyall 483k 6.2.1
D08 3 OLS dpalall (g pall cilagyall 455k Gialil) i dydadl) 4D il

aiy S gl (3a3 ey cilaleal) s Ay A8kl oda i Cum duhll zhga
é:\ LA:\A d-\A:‘:‘j cJJsA]\ C.J}A.d\ [REN ‘;.c es;j\
.(Normality) _xsshall sl s (8sall) Lilsiall £ Uadyl —1
.(Heteroskedasticity) Uaall as (pls il Jiaay Uadll sgaa ol Guilas =2
.(Autocorrelation) Waall agas & 3 L) asay aie ine Uadll 350a Pl =3
-(Multicollinearity) lsiwall chusidl cp daliiy) 25 a2e —4
a5 s B sall sl Lo gid) 0 =5
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(2011 eedbilly ganll): Ay Jog il e coiiag 13) AShas Al Alulill juwis (Agilaiag
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tl Lo hLEaY) o3 e Sy cdyia)l
Baagl Jda JLad) 6.2.3
sasgll jaa L) ga Aedll Alabul) OhEa) et aadind A cullld) o
(0%=1 cplill clig (u=0) s hasgn S5 Cun (Unit Root Test)
e oy ols (s clibian Apibe (p=1) (5% Lasies COV(XiX))=0 i #] sl
e Aiall) ALl dalles e 2 Gl ¢ galal) jial) e Jlas Uld) ofs hEa)
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JolS5 35ay oY oebaall dadll olian) =il o slaieY) o5 1M daill Guds clany
(2005 <670 cizhe) Al 73 gat Clpiia (S idia

:533.435\ Gfyriag @lily 6.3
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thl) zigad A8 La 6.3.1
Syl ol e dplanll clubudl 3) duhall uldll 73 saill Ly caalll Bl
t oY) i) e @iy ((a2012-1994 Al 5yl PR el
GDP=f(C,1,M, X,S,L,D;, Dy)
) 7 dgad Cilyiia Ciyad 6.3.2
Al Jadladl by alasinly 4l 7 3sas Gadail il yitie 3ac Caalil) a2diy
o hiall Gyl Caal) addin Cagasy (536 ¢ Undg Gyl Aauall) dggdandal) S
Slalhadl 4 Audadil) slasy) S5 o8 §paball dpawll cliypil) e 5Ly 73l
(2011 ¢l
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Bagdae A3ia) 3y PIA Gleadlly aludl e aaliy) & Lo Jlea) 58
tAdEial) cyial) o
(C1):alall Sl eDigany) -
Al ) 8 e lexilly alud) (e DY) £ sana 5o

(M):ialid) oyl -




la@y) oY) do 4Ll clubwd) Y owldl) Julas) cudled) Juadl)

i Gl cgpally dpally Al (sl Gk e AU 83l oLl Jea)
anil) sale s Jagus gl el DD Aydad) cilalgial) 4kl Lkl

(X):iualdl bl -

AT sl ) sle 0B Sy DU s lapas 25 ) ol Jlea)

.ell.d\ e
(1)) Jlaad)l) sl —
Alavise o 3uaa Jpeal o 43)la Lo glad ol Agal Jlauhll opsSill Capay

(S) oyl -
Aalall B g asladiul o ool Jaall e g g UaE) s Y]

(L):alll dleall —
o Aleall asgie agile Gulaiys (S L 15) Jaad) Gud (saiy cpdll 3] asen a0
LAl

: D1 -

3wy ladll DY) basms Ala b ALl clibadl Jia ey e
(Lagas are Ja A0 Aadlly ] Al

: D2 -
Al bl ausy & agpinlly 4,300l Al ool Conaa Jiay oty jicia
Al Ay o] dadl 36 basas dla ) ddanddl) 3palai@V) dps padll Al

(0 Aell 325 laagay aae
sdayal) by jalae
o b lly bl sl Al Judlad) bl e Gl sds e
Jac¥ il all el i ulill sliaa) 5850 e syaliall dpa )l clilyl)
22012-1994 55ll (e ddlida

:aliby) dgllas @



la@y) oY) do 4Ll clubwd) Y owldl) Julas) cudled) Juadl)

~1994) (e z3saill iy irial 4na)ll ALulll gl bl e Jsanl) aay
Ahaily Lmyy iy ) i) Ll Jygaty Gaaldl iy (1) 43y 3ale lail) (2012
Quadratic-match  averge 4,k (EViews7.0) bl sba@yl Jdasll mali
((2)8) Gale L)
rAasiial) Cudlallg dlall Ll mgiadl ©

Ualee aladinly elldy 4D @l bl meiall duhall da & Caslll aasi)
G adatl) 8 le s YN AGll ay ol aially Alitd) Cilypariall - laaiyl
(2012 ¢ s paill ¢ ils) palual) saliaiY) 73 sail 6y 530K Fanliss L]

:(LOG) 4aiy e sll) dapuall

e oalan LY dunldl) Z3lall 56 b dlle Lpeal i Lpagyle M Aapall s
e Loyl Al ) Bpalai®y) clysiall Jal) Adyghs g yall daxiy 5yl al)

Log(GDP) = Bo + B1 Log(C) + B, Log(M) + B3 Log(X) + B Log(l) +Bs Log(S) +
BsLog(L) + B7D1 + BsD2 + &

B1>0,B;<0,B3>0,B4>0,B5>0,Bs>0,B7<0,Bg<0

:L'j Cua
Lol sl 2
LU il dpally Al il sy e sl B Bs, Ba, B, PorPi
el i) (e il i e By, By

(gl Wl :g,
rdaal) z Aladl pull) paditly Juadl ¢)ja) 6.4

Jusad ats ¢ Aabal) eyl sl = 3saill sl 46N Byl Cualdl aasi
NS 5 il Ayl Al ALudll Sl s shyal o3 5 cdpmyy ) il
Ll ladiuly =dsail) bl LYl il Judludl ¢l ad) Jalkall HLasl
) 23 gaill Basag Aaadla (e @Eallg Apalall (g pall Clayyall
Pl Jedlad) ¢y oS LA il 6.4.1

Jin s ehal Sy gy il ) el Al b Lgid) bl Jisas ey
Jgie) dlale JSU Jelsall apaas diadl) Judldl () sS pe ST 38 ))
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((3)e Bl
el s ) die g dgalll cfpiial J5¥) GAN Maly Al alaie¥) g
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Al JS JalSs Aap sy Aiasl) Judladl (oS sas Js¥) aydll (g (38al) aay
Caaldl a8 cdayall Gl e AlalSie Aie)l Judld) aan o e a8l an e A
Om JaY) Al LIS ABe aga cre G3aill @il JalSill o guilasa jlid) ehab
sl opdincadll dic A Trace ded Lidaey 53l 36Saall duabaidy) o yuiall
Al clgaiad dldie JalSs aag ¥ 4l e i 4y HplQ=0 aael) 4y —1
JAY) e @t J el a s al e 2 i 4y HiQR0 Joadl 4y mp 2

LAl clganial

Jo¥) i gaill & yidial) Jalsill LSS (6.1) a2 J o>

Critical value sl
Sig Level = 0.05

90.07 95.75 HO:Q=0 paall b= Jii

Trace Statistic

63.45 69.81 HO:q=0 paall s i Jii

42.81 47.85 HO:q=0 paxdl (b Jais

24.30 29.79 HO:q=0 paxdl (b Jas

11.30 15.49 HO:q=0 paxdl (b Jas

4.02 3.84 H1:g>0 Jdaul) Jidi g paal) (b 3

(4) & (3ale Jsan EWiese7.0 geliy cila e

(Adsanll) dsjal) dad (o ST Lsunall A Trace ded o Jaadl Jsaall Jidaty
cpandl A b (mdyig Joall A d Jis Lils Al Gualad) paiall %5 Ay 5ina (s5ise 2ic
J8Y) e aaly4aatie 35a Jlay Laa Critical value 3.84 < 4.02 A Trace i oY
Aol ol priall g 88 Andad A4 g deag oo M1 @l dall Jalkall
el 7 dgalll CDLalaa ikt il 6.4.3

o ehal a3 Alull dpda) Jalsill clhlaaly oSl alloal &l e ol
Jsmaall dllyg aipyle sl lalsie 8 Aliiall clyiall apen Jlaaly bl 7 3sall
((5)s Gl dyon ). il iall e layilis Aliinall Cpaiall g e e
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%5 (s5ine die Lilaas) Ja e Alleall jaia =1
%5 (s5ine e Gilas) Ja e AN e 2
e aliay) (Pl e @llyy S LlsyY) A e ey bl zisall of -3
2 Y ¢ ASGa oda Jl b il &l e slaey) oKap Y N DW=0.75 L
Aagludly dpuliall 43kl giadlaa (e
I LY Aadlas *

e Aleall yite s AR(L) Aiph slasiuly 130 Blg V) dalles cos
DW=2.16 caspal i) 5130 Ll V) A 5e Aallae a2y %5 (gsine 2ie Ll
((6)6d) Glae Jsaa k).
:eiiall CAda®

Jaall il Sig e g OUY) DA Gy ¢ Ll chlie¥) e 3Ly Gaald) Ll
e Jaall piie Caday Caall) BlE GllA (0,05 e ST Jaall SiQ= 0.73 e o aa
((7)85 3lae Jsoa k). OLS (gl cilagyall 46yl alasindy Lilias) JIal)
I Bloyl ded o aas AR(L) gyl aladinly 5 slaadV) ehals il Cada aeyg
S5iua die Aygias AV 1) Ciaualy Chinad 8 ADU SiQ dad X, ¢ DW=2.16
. Sig(s)=%3 %5

Slaasy) Aslag*

(LogGDP-0.662L0ogGDP; 1)=.001(1-0.662)+ 0.58(Log C1-0.66LogC1,;) +0.06(Logl:-0.662Logl;.
1)+ 0.15(LogM;-0.662LogM;.;)+ 0.09(LogX-0.662L0gX.;)+ 0.006(LogS;-0.662L.0gS;.1)
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Sl Jsaall e s LS Akl clpsia) e (p)iad lasi] el

Variable

Coefficient

(6-2)a) dsaa
Std. Error

t-Statistic

Prob

C

0.000653

0.000838

0.779579

0.4384

Log(C1)*

0.582997

0.073923

7.886554

0.0000

Log (I)*

0.067397

0.026976

2.498361

0.0150

0.158265

0.036170

4.375542

0.0000

Log (X)*

0.095415

0.024844

3.840621

0.0003

Log (S)*

0.006760

0.003085

2.191088

0.0320

R-squared=0.87

Adjusted R-squared=0.86  Durbin-Watson=2.16

b 2yl Al S kS Al il e (P)iad sl ehal s
PP

Y*=Ye-p Vi1

X*int=X%int-p ™ X¥int-1

Log(GDP)* = 0.0006 + 0.58 Log(C1)* + 0.06 Log(l)* + 0.15 Log(M)*+ 0.09 Log(X)* + 0.006 Log(S)*

S.E= (0.0008)  (0.073) (0.026) (0.036) (0.024) (0.003)
t= (7.88) (2.49) (4.37) (3.84) (2.19)
Adj R-squared=0.87 , DW=216 , F=89.29 , sig=0.0000

£ saill bl (e 38a) 6.4.4

b lgalaaiady Lalal) (gl ilagyall Al e Gaald) slaie) Jda b
e 3l Cangs lldy ciasiionall pafil) Ayl Jay i (pe (3 dajidy cia)al) 73 0as
ol s e alae) sy (K3 aal) 73 sad 335m Aadla
) il e Aal) LY s ha) 5 (g piaal) lagyall gyl Jagd e Ginl
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;i) 7 dgalll Slsd andal) aieil) jlad) —1

ol aladinl o sl il jadall masail) s g il Jayd (e 38aill
il Jlaaly (J=5.77) sbus Hlial) dad o) s dagll <us\Ss (Jurque-  Bera)
Slsr o Ao paiy A eand) [yl Jod Gl e s (P- value = 0.0557)
Sl Il LS agalall ysil) ai kel gz 3 sl

(Aol ) 35 (6.1) o s

25
Series: Residuals
Sample 1994Q3 2012Q2
20 | Observations 72
Mean -1.02e-18
15 | Median -0.000523
Maximum 0.018705
Minimum -0.017197
10 | Std. Dev. 0.006562
Skewness 0.199396
Kurtosis 4.328916
51 Jarque-Bera  5.775164
Probability 0.055711
04 i i T i i 1

o1 0.00 0.01 002
(D) (ailat) Uadd asa s @l Japds SLs) -2

o) il€s Uaall dgan ol Guilad Jayd (e a3l (White) o) alasia)
Jsd acy ellyy (p-value = 0.0523) idlaa¥ duzm lls (N*R-squared= 12.46)
((9)d) Blae saa i), Uadd) agom (pls Guilad o i ) dgadall G il
H( 3 k) s aas) Unddl agan JMELL) Jajd L) -2

Sae) ey aiall z3saill Undll sgan 8 513 dalis)) Al dgas ade (g (Biaill
s k). A Lol V1 Al (e z3saill (e S1A1 50l Les (DW=2.16) dad e
((7)p Glae
(A zlod)) dsay ate) Adiiaal) cpaiall SN hyd Lad) -3

a3 el ZAgaill o8 Aliial) cibpiall o ol 2 e0)) ASIL dgag pde (e Beal
asl & ((Variance Inflation Factors — VIF) Glal) adiai Jales ded e alacY)
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(2012 (@l 2 (gypall) UG AxiaY Lulal Ll e 5 8l 5
ol Ao Cwil€ie 23 gaill i apead adil) Jales olosa a3 Ayl 230 A
2V Al e zasalll I3 o maly it 1aag 5 e J8 clpriall JSI sl
((10)a) Glae Jsaa Shil) el = 3saill 335a Aoy L el
JS A ull Aaleadl A e (VIF) bl ascad Jales (ulity Gaalil) 68 clld (DA g
: JU dagill culss (studenmund, 2010) VIF=1/1-R? i

VIF Jlgd) gilid (6.3) Jsaa

Variable
C
Log(C1)

Log(l)
Log(M)
Log(X)
Log(S)

VIFS5 ge Ji @Y Aliial clysiall o o bal] dgay aland] Jixy Laa

a5 gl B gall bead) Jagiall o LA -4
t o) ehals Galdl aB jia gslay Hsll Slaall laugidl of G Gaall

iad oy (ia Lyjs) t-statistic=—7.48E-16 s of I e milall il
Liugie ol ABGH dpamdll iy oSa Y Iy, Value Probability=1 Jlasy)
heal) T gidll o laaly Glaiad) Jayil) of e dly s ¢ sl Sl
(1) Blae Jsan i) « (383 B jaia (g5bun (Slsall
CJ‘QASS\ 3439 65
Adj-R?: Jamal) paai) Jalea -1

O ) e Aadlll sdag (Adj-R2 = 0.8615) Jaxall apoaill Julas dad cualy

Lo udi (QAY)y clalally @lyllly Syl Dleuyl) il oyl
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A Al W dlay) Jadl gl g Jualall sl e (%86, 1540
‘“55 ‘55\}‘:"4‘ ‘” 1 4.3\.;4}“4 ¢ LS);i MATRIN Q\)ﬁ:a'"m deng GJ\ LA.U CA):\S 1386%

(B> Glae U 1) « il

:Fookas) -2

i 135 ¢ (0.05) e JB 545 (0.0000) o (F LLiy) dalaay) dadl) of Jaadls
oalall el DY L) akidally Aiid) clysiall o o ¢ gyina il z3saill ]
) sas i) el e gsine i L (UL @iyl cbalially Hlénuyls
((8)8 Glae Jsan i) (AlaaY) sl

P T Jkad) -3

S Y Lgine AV b o U] fpaiall 4 gunall () Ll dagll of LDl
s i) LLilas) Ay 8 z3saill 8 AL Aliied) chrial) g G ¢ %5 (s
((8)2 Gl

Glagyall Al L yd apen Gia 3 ol zisalll of 2adl Gas be Pl e **
) e Dy ) z3saill 335 o aaly Jids 134 ¢ Adle Gy Alall (grall
Sl Glaleall a8 Juail Jaxd Al gpreall Glapyall iyl o 8 ks Ja
- Y] gl e sl Ly i) 8 Ll e alaie) (Kay

Log(GDP)* = 0.0006 + 0.58 Log(C1)* + 0.06 Log(1)* + 0.15 Log(M)* + 0.09 Log(X)* + 0.006 Log(S)*

SE=  (0.0008) (0.073) (0.026) (0.036) (0.024) (0.003)
t= (7.88) (2.49) (4.37) (3.84) (2.19)
Adj R-squared =087 , DW=216 , F=89.29 , sig=0.0000

A8l cpiall Eilig pall yuudd 6.6
oalall DI o)) WS 4l ey 1385 (0.58) paladl  Jlgill oDl digye <l o
Gl e %58 Apiny Jdlaa¥) Jsall Gl 8 30b) gam casw %100 Ay
(Aalaiy) dplaill) dpadell Jsal) po dagill o By gAY Uil il

Gaaal o 3 53 Jladl)l b Gl e 3 dlai dualiy uplall A 3
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6% Cage %100 Ay Hlnu) oy LS 45l 2y 1385 (0.06) HLuyl Zigye cialy o
Bs A Al hsid) Gl ae %6 dawiy el sl 8l 8 el
Cuaw finy Cua o(Cuan adl dpylay) Laphall A8 3 dabaiBY) dgplail) ae (363
2009¢)au) Aub ge Sy Al Lpanll Lygpm Uapd Jleudll SS)5
Aaill 25, goliai®Y) ¢ )3Y) 3 Hlenay) dgaal e (2007 (sminys 2010 i g
Adki ) Aaliy) e Uil b i) G e Jls

Gyl 52l of f @AY i) claidl i g (0.15) Clylgll Ligye caly o
Gl e %15 Apdy Jdla¥) Jsdll 80l 8 30L) gam casw %100 Ay
Op ApSall ADL 8 (Aobady) dplaill) (e s oAl dliid) @)
@l el 8 el il e Jead iyl 0 calai@¥) sailly iyl
Aalai®Y) Al ayjliie s e Gpa Al il Les Cile daal) (i
bl Adaxs e danddll sl alde) Cuu Loahll Al dagull el
%62.5 dawsiy V5o Jble 4.2 s 22012 ale il Syl iyl e o)
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264.8534

954.0813

634.8

1070.5

63.4

3028.147

2952.675

1994Q1

1
0 1 307.3268 943.9688 704.65 1197 62.2 3043.228 3013.725 1994Q2
0 1 341.7787 938.2437 762.525 1317.25 61.3 3056.241 3068.925 1994Q3
0 1 368.209 936.9063 808.425 1431.25 60.7 3067.184 3118.275 1994Q4
0 0 386.6178 939.9563 842.35 1539 60.4 3076.059 3161.775 1995Q1
0 0 397.005 947.3938 864.3 1640.5 60.4 3082.866 3199.425 1995Q2
0 0 399.3706 959.2188 874.275 1735.75 60.7 3087.603 3231.225 1995Q3
0 0 393.7147 975.4313 872.275 1824.75 61.3 3090.272 3257.175 1995Q4
0 0 344.7229 998.7031 819.9875 1908.906 62.575 3019.544 3204.7125 1996Q1
0 0 337.1496 1022.622 809.3625 1984.844 63.625 3046.606 3247.9875 1996Q2
0 0 335.6803 1049.859 802.0875 2053.969 64.825 3100.131 3314.4375 1996Q3
0 0 340.3152 1080.416 798.1625 2116.281 66.175 3180.119 3404.0625 1996Q4
0 0 371.0853 1110.431 775.6813 2168.031 67.6125 3367.506 3574.4094 1997Q1
0 0 379.916 1149.169 787.2188 2218.219 69.2875 3468.044 3687.3656 1997Q2
0 0 386.8383 1192.769 810.8688 2263.094 71.1375 3562.669 3800.4781 1997Q3
0 0 391.8524 1241.231 846.6313 2302.656 73.1625 3651.381 3913.7469 1997Q4
0 1 395.675 1266.494 959.6781 2246.281 76.59688 3716.041 4045.7656 1998Q1
0 1 396.5857 1335.906 993.5969 2311.469 78.47813 3800.184 4151.9094 1998Q2
0 1 395.3013 1421.406 1013.559 2407.594 80.04063 3885.672 4250.7719 1998Q3
0 1 391.8219 1522.994 1019.566 2534.656 81.28438 3972.503 4342.3531 1998Q4
0 0 372.6274 1827.981 991.35 2966.406 82.33438 4152.741 4521.7938 1999Q1
0 0 370.1658 1886.819 977.55 3045.844 82.89063 4205.434 4560.7562 1999Q2
0 0 370.9172 1886.819 957.9 3046.719 83.07813 4222.647 4554.3812 1999Q3
0 0 374.8815 1827.981 932.4 2969.031 82.89688 4204.378 4502.6687 1999Q4
1 0 411.8438 1551.291 893.3156 2573.25 82.62813 4043.456 4284.1031 2000Q1
1 0 410.32 1438.384 859.2094 2434.25 81.59688 3997.094 4190.3219 2000Q2
1 0 400.0951 1330.247 822.3469 23125 80.08438 3958.119 4099.8094 2000Q3
1 0 381.1692 1226.878 782.7281 2208 78.09063 3926.531 4012.5656 2000Q4
1 0 322.2542 1102.106 717.7281 2190.281 73.85 3951.738 3963.8719 2001Q1
1 0 298.4413 1018.744 681.6469 2092.469 71.6 3915.163 3869.0531 2001Q2
1 0 278.4426 950.6188 651.8594 1984.094 69.575 3866.213 3763.3906 2001Q3
1 0 262.2579 897.7313 628.3656 1865.156 67.775 3804.888 3646.8844 2001Q4
1 0 245.6267 840.0656 666.5719 1583.781 65.2 3576.188 3334.8 2002Q1
1 0 238.7746 825.6594 633.5031 1504.469 64.25 3552.113 3270.5 2002Q2
1 0 237.441 834.4969 584.5656 1475.344 63.925 3577.663 3269.25 2002Q3
1 0 241.6258 866.5781 519.7594 1496.406 64.225 3652.838 3331.05 2002Q4
0 0 266.0322 1020.95 369.1156 1648.125 67.49375 3931.044 3629.4313 2003Q1
0 0 275.3726 1059.9 300.5594 1737.375 68.10625 4044.106 3747.9188 2003Q2
0 0 284.3502 1082.475 244.1219 1844.625 68.40625 4145.431 3860.0438 200303
0 0 292.965 1088.675 199.8031 1969.875 68.39375 4235.019 3965.8063 2003Q4
0 0 301.9117 993.1719 38.44688 2201.719 66.6 4321.681 4055.0031 2004Q1
0 0 309.523 1000.753 70.02813 2327.531 66.55 4384.269 4152.1219 2004Q2
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316.4937 1026.091 165.3906 2435.906 66.775 4431.594 4246.9594 2004Q3

322.8236 1069.184 324.5344 2526.844 67.275 4463.656 4339.5156 20040Q4
325.5824 1199.722 814.3187 2584.25 69.47188 4494.988 4517.5719 2005Q1
331.8031 1250.453 994.2812 2646.75 69.95313 4490.713 4570.4531 2005Q2
338.5554 1291.066 1131.281 2698.25 70.14063 4465.363 4585.9406 2005Q3
345.8391 1321.559 1225.319 2738.75 70.03437 4418.938 4564.0344 2005Q4
337.0125 1364.419 1108.456 2681.219 68.3375 4195.031 4337.9688 20060Q1
352.016 1365.681 1183.744 2734.531 68.1625 4169.019 4307.9813 2006Q2
374.2078 1347.831 1283.244 2811.656 68.2125 4184.494 4307.3063 2006Q3
403.5878 1310.869 1406.956 2912.594 68.4875 4241.456 4335.9438 2006Q4
473.8776 1181.716 1562.163 3149.531 70.45625 4464.438 4452.7375 2007Q1
504.1454 1135.759 1731.388 3253.219 70.59375 4554.563 4516.4625 2007Q2
528.1129 1099.922 1921.913 3335.844 70.36875 4636.363 4585.9625 2007Q3
545.7801 1074.203 2133.738 3397.406 69.78125 4709.838 4661.2375 2007Q4
554.7643 1062.15 2749.503 3386.5 66.84688 4735.909 4750.975 2008Q1
560.7837 1055.25 2850.872 3426.5 66.32813 4808.366 4834.325 2008Q2
561.4557 1057.05 2820.484 3466 66.24063 4888.128 4919.975 2008Q3
556.7803 1067.55 2658.341 3505 66.58438 4975.197 5007.925 2008Q4
518.1941 1127.813 1915.753 3510.375 68.98438 5150.759 5084.5188 20090Q1
514.2494 1139.288 1669.572 3561.625 69.54063 5219.966 5182.5313 2009Q2
516.3826 1143.038 1471.109 3625.625 69.87813 5264.003 5288.3063 2009Q3
524.5939 1139.063 1320.366 3702.375 69.99688 5282.872 5401.8438 20090Q4
540.4969 1104.441 1391.325 3838.594 68.94375 5130.212 5509.4719 2010Q1
560.2186 1094.184 1266.425 3922.156 69.00625 5157.287 5644.0031 2010Q2
585.3729 1085.372 1119.65 3999.781 69.23125 5217.737 5791.7656 2010Q3
615.9596 1078.003 951 4071.469 69.61875 5311.562 5952.7594 2010Q4
685.0236 1070.828 648.4125 4163.938 71.12187 5488.606 6210.1875 2011Q1
713.2574 1066.847 480.8375 4213.063 71.45312 5629.244 6364.3625 2011Q2
733.7059 1064.809 336.2125 4245.563 71.56562 5783.319 6498.4875 2011Q3
746.3691 1064.716 214.5375 4261.438 71.45937 5950.831 6612.5625 2011Q4
751.2468 1066.566 115.8125 4260.688 71.13437 6131.781 6706.5875 20120Q1
748.3392 1070.359 40.0375 4243.313 70.59062 6326.169 6780.5625 2012Q2
737.6462 1076.097 -12.7875 4209.313 69.82812 6533.994 6834.4875 2012Q3
719.1678 1083.778 -42.6625 4158.688 68.84687 6755.256 6868.3625 2012Q4

O|O|0OO|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O

0
0
0
0
0
0
1
1
1
1
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
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(3) & Glaa Jgta

Sample (adjusted): 1995Q1 2012Q2 |

Included observations: 70 after adjustments

Trend assumption: Linear deterministic trend

Series: G5 C5 T5 M5 X5 S5 |

Lags interval (in first differences): 1 to 2

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None 0.316368 90.07793 95.75366 0.1153

At most 1 0.255407 63.45439 69.81889 0.1449

At most 2 0.232261 42.81015 47.85613 0.1373

At most 3 0.169526 24.30873 29.79707 0.1877

At most 4 0.098744 11.30563 15.49471 0.1934

At most 5 * 0.055919 4.028032 3.841466 0.0447

(4) Ao Gala Jo2>

Trace test indicates no cointegration at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values |

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None 0.316368 26.62353 40.07757 0.6594
At most 1 0.255407 20.64424 33.87687 0.7106
At most 2 0.232261 18.50141 27.58434 0.4540
At most 3 0.169526 13.00311 21.13162 0.4519
At most 4 0.098744 7.277596 14.26460 0.4568
At most 5 * 0.055919 4.028032 3.841466 0.0447

Max-eigenvalue test indicates no cointegration at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values |

EViews7.0 zaliy cilajie



(5) a2, @ake Jy>

Dependent Variable: G

Method: Least Squares

Date: 06/09/13 Time: 11:46

Sample (adjusted): 1994Q2 2012Q2

Included observations: 73 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0.001391 0.001241 1.121320 0.2662

C1 0.649578 0.076516 8.489438 0.0000

I 0.063937 0.032554 1.964039 0.0537

M 0.131267 0.031501 4.167094 0.0001

X 0.063618 0.025009 2.543762 0.0133

S 0.005173 0.003677 1.406903 0.1641

L 0.105120 0.087654 1.199271 0.2347
R-squared 0.877028 Mean dependent var 0.011388
Adjusted R-squared 0.865849 S.D. dependent var 0.024986
S.E. of regression 0.009151 Akaike info criterion -6.458831
Sum squared resid 0.005527 Schwarz criterion -6.239198
Log likelihood 242.7473 Hannan-Quinn criter. -6.371304
F-statistic 78.45148 Durbin-Watson stat 0.750654

Prob(F-statistic) 0.000000 \
(6)ad; 3ala Jgaa

Dependent Variable: G

Method: Least Squares

Date: 08/21/13 Time: 20:33

Sample (adjusted): 199403 2012Q2

Included observations: 72 after adjustments

Convergence achieved after 8 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 0.001971 0.002517 0.782833 0.4366

C1 0.572109 0.081868 6.988150 0.0000

i 0.063250 0.030262 2.090093 0.0406

M 0.161743 0.038281 4.225201 0.0001

X 0.092459 0.026646 3.469855 0.0009

S 0.006661 0.003166 2.103786 0.0393

L 0.027996 0.082836 0.337974 0.7365

AR(1) 0.661051 0.091817 7.199662 0.0000
R-squared 0.929248 Mean dependent var 0.011262
Adjusted R-squared 0.921510 S.D. dependent var 0.025138
S.E. of regression 0.007043 Akaike info criterion -6.969237
Sum squared resid 0.003174 Schwarz criterion -6.716274
Log likelihood 258.8925 Hannan-Quinn criter. -6.868532
F-statistic 120.0820 Durbin-Watson stat 2.162261

Prob(F-statistic) 0.000000
Inverted AR Roots .66




(7)) Glaa Jssa

Dependent Variable: G

Method: Least Squares

Date: 06/09/13 Time: 11:52

Sample (adjusted): 199403 201202

Included observations: 72 after adjustments

Convergence achieved after 7 iterations

Variable Coefficient Std. Error t-Statistic Prob.
C 0.001937 0.002510 0.771909 0.4430
C1 0.582998 0.074495 7.825981 0.0000
[ 0.067397 0.027441 2.456092 0.0167
M 0.158265 0.036559 4.328983 0.0001
X 0.095415 0.025034 3.811396 0.0003
S 0.006760 0.003131 2.159298 0.0345
AR(1) 0.662741 0.090661 7.310121 0.0000
R-squared 0.929123 Mean dependent var 0.011262
Adjusted R-squared 0.922580 S.D. dependent var 0.025138
S.E. of regression 0.006994 Akaike info criterion -6.995236
Sum squared resid 0.003180 Schwarz criterion -6.773894
Log likelihood 258.8285 Hannan-Quinn criter. -6.907119
F-statistic 142.0126 Durbin-Watson stat 2.162158
Prob(F-statistic) 0.000000
Inverted AR Roots .66
(8)ad, Gl Jo2a
Dependent Variable: G-0.662741*G(-1)
Method: Least Squares
Date: 06/09/13 Time: 11:54
Sample (adjusted): 1994Q3 2012Q2
Included observations: 72 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.000653 0.000838 0.779579 0.4384
C5-0.662741*C5(-1) 0.582997 0.073923 7.886554 0.0000
1-0.662741*1(-1) 0.067397 0.026976 2.498361 0.0150
M-0.662741*M(-1) 0.158265 0.036170 4.375542 0.0000
X-0.662741*X(-1) 0.095415 0.024844 3.840621 0.0003
S-0.662741*S(-1) 0.006760 0.003085 2.191088 0.0320
R-squared 0.871211 Mean dependent var 0.003711
Adjusted R-squared 0.861454 S.D. dependent var 0.018648
S.E. of regression 0.006941 Akaike info criterion -7.023014
Sum squared resid 0.003180 Schwarz criterion -6.833292
Log likelihood 258.8285 Hannan-Quinn criter. -6.947485
F-statistic 89.29326 Durbin-Watson stat 2.162158
Prob(F-statistic) 0.000000 |




(9) A& Blaa Jya>
Heteroskedasticity Test: White I
F-statistic 2.268534 Prob. F(6,65) 0.0476
Obs*R-squared 12.46650 Prob. Chi-Square(6) 0.0523
Scaled explained SS 16.91138 Prob. Chi-Square(6) 0.0096
EViews7.0 galin cilasia
(10)a, (3laa J 93>
\Variance Inflation Factors
Date: 06/09/13 Time: 11:56
Sample: 19940Q1 201204
Included observations: 72
Coefficient Uncentered Centered
Variable Variance VIF VIF
C 7.02E-07 1.049733 NA
C1l 0.005465 2.684846 2.574900
I 0.000728 1.873207 1.872644
M 0.001308 2.468066 2.421846
X 0.000617 1.413406 1.406361
S 9.52E-06 1.346440 1.338130

(11) & gale Joos

Hypothesis Testing for RESID

Date: 10/04/13 Time: 20:46

Sample (adjusted): 199404 2012Q4

Included observations: 72 after adjustments

Test of Hypothesis: Mean = 0.000000

Sample Mean = = -5.90e-19

Sample Std. Dev. = 0.006692

Method

Value

Probability

t-statistic

-7.48E-16

1.0000




(12)pd, 3ale Jo2a

Dependent Variable: G

Method: L east Sauares
Date: 06/09/13 Time: 12:01
Sample (adiusted): 199403 201202
Included observations: 72 after adiustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.001442 0.001062 1.358376 0.1791
C1 0.588221 0.074507 7.894815 0.0000
I 0.067331 0.027146 2.480325 0.0158
M 0.151736 0.036815 4,121554 0.0001
X 0.093001 0.024762 3.755839 0.0004
S 0.006615 0.003125 2.116533 0.0382
IS -0.003721 0.002271 -1.638187 0.1063
GV -0.000687 0.002099 -0.327198 0.7446
R-sauared 0.876403 Mean dependent var 0.003711
Adiusted R-squared 0.862885 S.D. dependent var 0.018648
S.E. of rearession 0.006905 Akaike info criterion -7.008610
Sum sauared resid 0.003052 Schwarz criterion -6.755647
Loa likelihood 260.3100 Hannan-Ouinn criter. -6.907905
F-statistic 64.83049 Durbin-Watson stat 2.284542
Prob(F-statistic) 0.000000 |
EViews7.0 zaliy Glsjyia
(13)ad, Glaw Jgaa

Dependent Variable: G

Method: Least Squares

Date: 06/09/13 Time: 23:36

Sample (adjusted): 1994Q2 2012Q4

Included observations: 75 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0.010342 0.002192 4.718083 0.0000

L 0.831502 0.114995 7.230764 0.0000
R-squared 0.417324 Mean dependent var 0.011256
Adjusted R-squared 0.409342 S.D. dependent var 0.024660
S.E. of regression 0.018952 Akaike info criterion -5.067468
Sum squared resid 0.026221 Schwarz criterion -5.005669
Log likelihood 192.0301 Hannan-Quinn criter. -5.042792
F-statistic 52.28394 Durbin-Watson stat 0.852143

Prob(F-statistic) 0.000000 |

EViews7.0 zaliy cilajie




(14) a8 (3laa Jy2

Dependent Variable: G

Method: Least Squares

Date: 06/09/13 Time: 23:37

Sample (adjusted): 1994Q3 20120Q4

Included observations: 74 after adjustments

Convergence achieved after 7 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 0.009783 0.004271 2.290866 0.0249

L 0.726426 0.126817 5.728122 0.0000

AR(1) 0.576564 0.095771 6.020245 0.0000
R-squared 0.618525 Mean dependent var 0.011132
Adjusted R-squared 0.607779 S.D. dependent var 0.024805
S.E. of regression 0.015535 Akaike info criterion -5.451797
Sum squared resid 0.017134 Schwarz criterion -5.358388
Log likelihood 204.7165 Hannan-Quinn criter. -5.414535
F-statistic 57.55987 Durbin-Watson stat 2.104197

Prob(F-statistic)[0.000000 |

(15) a8 (3laa Jy2

Dependent Variable: G

Method: Least Squares

Date: 06/09/13 Time: 23:38

Sample (adjusted): 1994Q3 20120Q4

Included observations: 74 after adjustments

\Variable Coefficient Std. Error t-Statistic Prob.
C 0.004143 0.001795 2.307885 0.0239
L 0.726426 0.125488 5.788803 0.0000
R-squared 0.317602 Mean dependent var 0.004593
Adjusted R-squared 0.308124 S.D. dependent var 0.018546
S.E. of regression 0.015426 Akaike info criterion -5.478824
Sum squared resid 0.017134 Schwarz criterion -5.416552
Log likelihood 204.7165 Hannan-Quinn criter. -5.453982
F-statistic 33.51023 Durbin-Watson stat 2.104196
Prob(F-statistic) 0.000000 |

(16)a8, G3laa Jg2>

Dependent Variable: G

Method: Least Squares

Date: 08/21/13 Time: 20:44

Sample (adjusted): 1994Q2 2012Q4

Included observations: 75 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0.007199 0.003181 2.263133 0.0266

GV 0.016016 0.006320 2.534338 0.0134
R-squared 0.080869 Mean dependent var 0.011256
Adjusted R-squared 0.068278 S.D. dependent var 0.024660
S.E. of regression 0.023803 Akaike info criterion -4.611672
Sum squared resid 0.041362 Schwarz criterion -4.,549872
Log likelihood 174.9377 Hannan-Quinn criter. -4.586996
F-statistic 6.422869 Durbin-Watson stat 0.725046

Prob(F-statistic) 0.013410




(17) a2, Glaw g

Dependent Variable: G

Method: Least Squares

Date: 08/21/13 Time: 20:46

Sample (adjusted): 1994Q2 20120Q4

Included observations: 75 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C 0.017169 0.002606 6.587720 0.0000
IS -0.036953 0.006515 -5.671623 0.0000
R-squared 0.305868 Mean dependent var 0.011256
Adjusted R-squared 0.296359 S.D. dependent var 0.024660
S.E. of regression 0.020686 Akaike info criterion -4.892438
Sum squared resid 0.031237 Schwarz criterion -4.830638
Log likelihood 185.4664 Hannan-Quinn criter. -4.867762
F-statistic 32.16731 Durbin-Watson stat 0.829838
Prob(F-statistic) 0.000000 |
(18) f, (3laa Jgsa
FID FGR WID WGR AGR GDP TIME
155 2 18.7 12.7 361.2 30384 1994
156 6 18 12.7 372.9 32124 1995
195 7 16.8 14.2 435.3 3292.8 1996
129.4 37.8 16.4 13.1 383 3744 1997
108.7 14.9 15.9 12.1 430.7 4197.7 1998
105.92 15.87 15.5 12.6 422 4534.9 1999
109.86 20.99 14.2 14.1 356.1 4146.7 2000
112.51 14.05 13.8 12.2 297.1 3810.8 2001
101.1 16.25 12.7 15.3 209.1 3301.4 2002
92.63 16.4 15.2 16.2 249.6 3800.8 2003
98.3 18.45 12.6 16.4 296.7 4198.4 2004
104.6 14.6 12.9 15 236.2 4559.5 2005
105.8 10.2 12.3 16.7 240.3 4322.3 2006
120 30 12.5 16.1 252.2 4554.1 2007
152.7 33.9 12.3 14.1 286.1 4878.3 2008
184.8 38.6 12.1 11.8 293.2 5239.3 2009
259.7 45.3 11.4 11.8 287.8 5724.5 2010
302 34.8 11.8 11.9 380.6 6421.4 2011
239 315 11.9 115 332.2 6797.5 2012

M\ slaadd ‘éJSJAS\ Jgadl 1 uaaall




(19)pd, gl Jga

Date: 06/09/13 Time: 11:11

Sample (adjusted): 1995Q3 20120Q4

Included observations: 70 after adjustments

Trend assumption: Linear deterministic trend

Series: GDP AGR WGR XID WID FGR FID |

Lags interval (in first differences): 1 to 2

| |

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**

None * 0.518816 166.3329 125.6154 0.0000

At most 1 * 0.310033 115.1275 95.75366 0.0012

At most 2 * 0.271385 89.14968 69.81889 0.0007

At most 3 * 0.231600 66.98704 47.85613 0.0003

At most 4 * 0.225774 48.54589 29.79707 0.0001

At most 5 * 0.200728 30.63350 15.49471 0.0001

At most 6 * 0.192302 14.94973 3.841466 0.0001
(20)p) Gl Jssa>

Trace test indicates 7 cointegrating eqn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values |

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**

None * 0.518816 51.20540 46.23142 0.0136

At most 1 0.310033 25.97785 40.07757 0.7039

At most 2 0.271385 22.16264 33.87687 0.5950

/At most 3 0.231600 18.44114 27.58434 0.4588

At most 4 0.225774 17.91239 21.13162 0.1332

At most 5 * 0.200728 15.68378 14.26460 0.0296

/At most 6 * 0.192302 14.94973 3.841466 0.0001

Max-eigenvalue test indicates 1 cointegrating egn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values




21k Gala Jg2>
Dependent Variable: Gdp
Method: Least Squares
Date: 06/04/13 Time: 10:14
Sample (adjusted): 19940Q4 20120Q4
Included observations: 73 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.000552 0.001099 0.502333 0.6171
Log(Agr) 0.092487 0.026504 3.489599 0.0009
Log(Wgr) -0.228881 0.036814 -6.217214 0.0000
Log(XId) 0.091284 0.042643 2.140644 0.0360
Log(WId) 0.283700 0.044216 6.416199 0.0000
Log(Fgr) 0.015868 0.006218 2.551795 0.0130
Log(Fid) 0.086869 0.034343 2.529441 0.0138
R-squared 0.806137 Mean dependent var -0.000181
Adjusted R-squared 0.788513 S.D. dependent var 0.020274
S.E. of regression 0.009324 Akaike info criterion -6.421529
Sum squared resid 0.005738 Schwarz criterion -6.201896
Log likelihood 241.3858 Hannan-Quinn criter. -6.334001
F-statistic 45.74111 Durbin-Watson stat 2.253306
Prob(F-statistic)0.000000
(22) a8, Gala g
\Variance Inflation Factors
Date: 06/09/13 Time: 11:06
Sample: 1994Q1 2012Q4
Included observations: 73
Coefficient Uncentered Centered
Variable Variance VIF VIF
C 1.21E-06 1.014813 NA
AGR 0.000702 1.638164 1.636617
WGR 0.001355 1.450965 1.450964
XID 0.001818 2.971846 2.956191
WID 0.001955 1.648978 1.648974
FGR 3.87E-05 3.692344 3.689647
FID 0.001179 1.937722 1.934074

EViews7.0 zaliy cilajie




(23)ad, 3ala Jyoa

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1.204965 Prob. F(6,66) 0.3149
Obs*R-squared 7.207104 Prob. Chi-Square(6) 0.3021
Scaled explained SS 8.718892 Prob. Chi-Square(6) 0.1900
EViews7.0 gy cila ia
(24) ) ala o

Hypothesis Testing for RESID

Date: 10/04/13 Time: 20:49

Sample (adjusted): 19940Q4 20120Q4

Included observations: 73 after adjustments

Test of Hypothesis: Mean = 0.000000

Sample Mean = 4.75e-20

Sample Std. Dev. = 0.008927

Method

Value Probability

t-statistic
|

4.55E-17 1.0000

EViews7.0 zaliy cilajie




