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(AICPA) American Institute of certificate Public Accountants.

(FASB) Financial Accounting Standards Board.
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(SIC) Standing International Committee.
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(IAS) International Accounting Standards.
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(IASC) International Accounting Standards Committee.
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(IASB) International Accounting Standards Board.
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(E11, E23, E32, E44) Exposure 11,23,32,44.
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(UNCTAD) United Nations Conference on Trade and Development.
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(IFRS) International Financial Reporting Standards.
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Abstract

This study aims to examine, measure and analyze the extent of
adherence of companies in Palestinian Stock Market in implementing
requirements of International Accounting Standards (IAS 21) "The Effects
of Changes in Foreign Exchange Rates' from the accountants and external
auditors perspective, also showing the differences between them in

standard requirements.

To achieve the objectives of this study the researcher using
descriptive analytical method where used to obtain data and information on
the theoretical side, the analytical method used to obtain the primary data
through distribute questionnaires to study and compile the necessary
information placing the subject of research, and then unloaded and
analyzed using SPSS statistical program, and the use of statistical tests and
treatments in order to reach the appropriate indications of value supports
the study.

The study found a set of conclusions that the companies listed in the
Palestinian stock market are committed to the requirements of International
Accounting Standard (IAS 21), from the viewpoint of both accountants and
external auditors of these companies, and companies achieve the benefits
from the application of the requirements of the standard, although of the
obstacles that limit the implementing requirements of standard and the lack
of courses on international accounting standards, as well as the lack of
clarity of the role played by associations and professional bodies to
supervise the application of the standard.

The study recommended the need to work on activating the role of
Palestinian Accountants and Auditors on international accounting
standards, as well as benefit from the experiences of arab countries with
regard to International Accounting Standards, and for issues a Palestinian
national standards compatible with the Palestinians economic and social
realities.
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