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ABSTRACT

This study aimed at recognizing the procedures of combating
money laundering and the impact of applying this on the Palestinian
banking activity through studying it and the variables that effect it. These
variables are represented in increasing the banking secrecy, increased
costs, the collapse or the Legal accountability, disgruntled clients and
obstruction attract capital.
The questionnaire was used as a basic tool to gather the preliminary data
where it was distributed to a sample of bank workers in Gaza Strip, also
the descriptive analytical was used.

The study showed a negative impact in applying the processes and

procedures of combating money laundering on the Palestinian banking
secrecy. In addition. These procedures increased the costs the thing that
can adversely affect on the volume of banking services provided. The
study also emphasized that the procedures protect the Palestinian Banking
activity from the collapse or from the legal accountability at the same time
it emphasized the disgruntled clients. This affected negatively on the
volume of deposits in the Palestinian banking system. Moreover, These
procedures played as obstruction attract capital to the Palestinian lands as
they were used inappropriately as atool to impose the financial blockade

on the Palestinian people which distorted the positive side if them.

In the light of the results of the study, the researcher submitted some
recommendations:

- The necessity of forming an independent Palestinian law to combat
money laundering and which takes in consideration the Palestinian
situation.

- Providing awareness programmers for the Palestinian audience about
combating money laundering activities and the most important ways to
face inthisfield.
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Banks and other financial institutions may be unwittingly used as
intermediaries for the transfer or deposit of funds derived from criminal
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bank-notes through a safe-deposit facility. These activities are commonly

referred to as money-laundering ( http://www.bis.org/publ/bcbsc137.htm).
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