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EFI Mission
EFI, the Economic Research Institute at the Stockholm School of Economics, is a scientific institution that
works independently of economic, political and sectional interests. It conducts theoretical and empirical
research in the management and economic sciences, including selected related disciplines. The Institute
encourages and assists in the publication and distribution of its research findings and is also involved in the
doctoral education at the Stockholm School of Economics. At EFI, the researchers select their projects
based on the need for theoretical or practical development of a research domain, on their methodological
interests, and on the generality of a problem.

Research Organization
The research activities at the Institute are organized into 20 Research Centres.
Centre Directors are professors at the Stockholm School of Economics.

EFI Research Centre: Centre Director:

Management and Organization (A) Sven-Erik Sjöstrand
Centre for Entrepreneurship and Business Creation (E) Carin Holmquist
Public Management (F) Nils Brunsson
Information Management (I) Mats Lundeberg
Centre for People and Organization (PMO) Andreas Werr
Centre for Innovation and Operations Management (T) Pär Åhlström
Centre for Media and Economic Psychology (P) Richard Wahlund
Centre for Consumer Marketing (CCM) Magnus Söderlund
Centre for Information and Communication Research (CIC) Per Andersson
Marketing, Distribution and Industry Dynamics (D) Björn Axelsson
Centre for Strategy and Competitiveness (CSC) Örjan Sölvell
Accounting and Managerial Finance (B) Johnny Lind
Centre for Financial Analysis and Managerial Economics in Kenth Skogsvik

Accounting (BFAC)
Finance (FI) Clas Bergström
Centre for Health Economics (CHE) Magnus Johannesson
International Economics and Geography (IEG) Mats Lundahl
Economics (S) Paul Segerstrom
Economic Statistics (ES) Anders Westlund
Centre for Business Law (RV) Johnny Herre
Centre for Tax Law (SR) Bertil Wiman

Chair of the Board: Professor Carin Holmquist
Director: Associate Professor Filip Wijkström

Address
EFI, Box 6501, SE-113 83 Stockholm, Sweden  • Website: www.hhs.se/efi/
Telephone: +46(0)8-736 90 00 • Fax: +46(0)8-31 62 70 • E-mail efi@hhs.se
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Aligned with
managerial preferences
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managerial preferences
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holder interests
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Aligned with share-
holder interests

Misaligned with
shareholder

CG does not
matter.

CG matters. CG matters. CG does not
matter.

Strengths:
Excellent treatment
of stakeholders is
value decreasing, but
management offers
it.

Concerns:
Mistreatment of
stakeholders is value
increasing, but
management prefers
not to mistreat.

H0: better CG leads
to worse strength
ratings and/or worse
concern ratings.

Strengths:
Excellent treatment
of stakeholders is
value increasing, but
management fails to
do so.

Concerns:
Mistreatment of
stakeholders is value
decreasing, but
management prefers
not to prevent it.

H0: better CG leads
to better strength
ratings and/or better
concern ratings.
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EFI, The Economic Research Institute
Published in the language indicated by the title.
A complete publication list can be found at www.hhs.se/efi
Books and dissertations can be ordered from EFI via e-mail: efi.publications@hhs.se

Reports since 2006

2009

Books
Engwall, Lars. Mercury meets Minerva: business studies and higher education: the Swedish case.
Hagberg, Axel. Bankkrishantering. Forskning i Fickformat.
Henriksson, Lars. Marknad eller reglering?: vägval för europeisk telekommunikation. Forskning i

Fickformat.
Holmberg, Carina and Filip Wijkström (eds). Kunskapsbyggaren: meningsfulla möten och kunskap

utan gränser: en vänbok till Åke Danielsson.
Krohwinkel-Karlsson, Anna. Oändliga projekt?: Om projektförvaltningens tidsproblematik.

Forskning i Fickformat.
Schriber, Svante. Att realisera synergier: ledning av värdeskapande vid företagsköp. Forskning i

Fickformat.
Sjöblom, Lisa. Partner eller kontrollant: en studie av Sidas uppföljning. EFI Civil Society Reports.
Winberg, Hans, Jon Rognes and Claes-Fredrik Helgesson (eds). Leading Health Care:

organizing healthcare for greater value.
Östman, Lars. Towards a general theory of financial control for organisations.

Dissertations
Almenberg, Johan. Difficult choices: essays on economic behavior.
Amado, Cristina. Four essays on the econometric modelling of volatility and durations.
Arbin, Katarina. Individual information system acceptance behavior: an electronic ordering system case.
Brettell Grip, Anna-Karin. Funding and accountability: studies of a Swedish and a British chamber

orchestra.
Broback, Anna. Den värdefulla nöjdheten?: en studie om kundnöjdhet och upplevt värde med kläder

över tid.
Darin, Karin. Social positions in self-employment: a study of employment structures in artistic production

and management consulting.
Dreber Almenberg, Anna. Determinants of economic preferences.
Eriksson Giwa, Sebastian. Procedural justice, social norms and conflict: human behavior in resource

allocation.
Hasseltoft, Henrik. Essays on the term structure of interest rates and long-run risks.
Hellström, Katerina. Financial accounting quality in a European transition economy: the case of the

Czech republic.
Hernant, Mikael. Profitability performance of supermarkets: the effects of scale of operation, local market

conditions, and conduct on the economic performance of supermarkets.
Jamal, Mayeda. Creation of social exclusion in policy and practice.
Lakomaa, Erik. The economic psychology of the welfare state.
Lazareva, Olga. Labor market outcomes during the Russian transition.
Lee, Samuel. Information and control in financial markets.
Lid Andersson, Lena. Ledarskapande retorik: Dag Hammarskjöld och FN:s övriga generalsekreterare

som scen för karisma, dygder och ledarideal.
Lindqvist, Göran. Disentangling clusters: agglomeration and proximity effects.



Korpi, Martin. Migration, wage inequality, and the urban hierarchy: empirical studies in international
and domestic population movements, wage dispersion and income: Sweden, 1993–2003.

Kragh, Martin. Exit and voice dynamics: an empirical study of the Soviet labour market, 1940–1960s.
Melander, Ola. Empirical essays on macro-financial linkages.
Melén, Sara. New insights on the internationalisation process of SMEs: a study of foreign market

knowledge development.
Murgoci, Agatha. Essays in mathematical finance.
Rovira Nordman, Emilia. Interaction across borders: a study about experiential knowledge development

in internationalizing SMEs.
Salomonsson, Marcus. Essays in applied game theory.
Sjöström, Emma. Shareholder influence on corporate social responsibility.
Törn, Fredrik. Challenging consistency: effects of brand-incongruent communications.
Wennberg, Karl. Entrepreneurial exit.
Wetter, Erik. Patterns of performance in new firms: estimating the effects of absorptive capacity.
Zubrickas, Robertas. Essays on contracts and social preferences.
Åge, Lars-Johan. Business manoeuvring: a grounded theory of complex selling processes.

2008

Books
Breman, Anna. Forskning om filantropi. Varför skänker vi bort pengar? Forskning i Fickformat.
Einarsson, Torbjörn. Medlemskapet i den svenska idrottsrörelsen: En studie av medlemmar i fyra

idrottsföreningar. EFI Civil Society Reports.
Helgesson, Claes-Fredrik and Hans Winberg (eds). Detta borde vårddebatten handla om.
Jennergren, Peter, Johnny Lind, Walter Schuster and Kenth Skogsvik (eds). Redovisning i

fokus. EFI:s Årsbok 2008. EFI/Studentlitteratur.
Kraus, Kalle. Sven eller pengarna? Styrningsdilemman i äldrevården. Forskning i Fickformat.
Petrelius Karlberg, Pernilla. Vd under press: om medialiseringen av näringslivets ledare. Forskning i

Fickformat.
Portnoff, Linda. Musikbranschens styrningsproblematik. Forskning i Fickformat.
Sjöstrand, Sven-Erik. Management: från kontorsteknik till lednings- och organisationsteori: utveck-

lingen på Handelshögskolan under 100 år: 1909–2009.
Östman, Lars. Den finansiella styrningens realiteter och fiktioner: de finansiella styrformernas svenska

historia, berättelser om Petersson och "Ericsson", finansiell styrning – en ansats till generell teori.
Östman, Lars. Mycket hände på vägen från Buchhaltung till Accounting: delar av Handelshögskolan

under 100 år.

Dissertations
Axelson, Mattias. Enabling knowledge communication between companies: the role of integration

mechanisms in product development collaborations.
Benson, Ilinca. Organisering av övergångar på arbetsmarknaden: en studie av omställningsprogram.
Elhouar, Mikael. Essays on interest rate theory.
Farooqi Lind, Raana. On capital structure and debt placement in Swedish companies.
Granström, Ola. Aid, drugs, and informality: essays in empirical economics.
Hvenmark, Johan. Reconsidering membership: a study of individual members’ formal affiliation with

democratically governed federations.
Höglin, Erik. Inequality in the labor market: insurance, unions, and discrimination.
Johansson, Marjana. Engaging resources for cultural events: a performative view.
Kallenberg, Kristian. Business at risk. Four studies on operational risk management.
Kviselius, Niklas Z. Trust-building and communication in SME internationalization: a study of

Swedish-Japanese business relations.
Landberg, Anders. New venture creation: resistance, coping and energy.



Pemer, Frida. Framgång eller fiasko? En studie av hur konsultprojekt värderas i klientorganisationer.
Rosengren, Sara. Facing clutter: on message competition in marketing communication.
Schilling, Annika. Kan konsulter fusionera?: en studie av betydelsen av identitet vid en fusion mellan

konsultföretag.
Schriber, Svante. Ledning av synergirealisering i fusioner och förvärv.
Sjödin, Henrik. Tensions of extensions: adverse effects of brand extension within consumer relationship.
Strandqvist, Kristoffer. Kritiska år: formativa moment för den svenska flygplansindustrin 1944–

1951.
Strömqvist, Maria. Hedge funds and international capital flow.
Söderström, Johan. Empirical studies in market efficiency.
Sölvell, Ingela. Formalization in high-technology ventures.
Thorsell, Håkan. The pricing of corporate bonds and determinants of financial structure.
Ulbrich, Frank. The adoption of IT-enabled management ideas: insights from shared services in

government agencies.
Östling, Robert. Bounded rationality and endogenous preferences.

2007
Books
Andersson, Per, Ulf Essler and Bertil Thorngren (eds). Beyond mobility. EFI Yearbook 2007.

EFI/Studentlitteratur.
Einarsson, Torbjörn and Filip Wijkström. Analysmodell för sektorsöverskridande statistik: fallet

vård och omsorg. EFI Civil Society Reports.
Ericsson, Daniel. Musikmysteriet: organiserade stämningar och motstämningar.
Samuelson, Lennart (ed). Bönder och bolsjeviker: den ryska landsbygdens historia 1902–1939.

Dissertations
Ahlersten, Krister. Empirical asset pricing and investment strategies.
Alexius, Susanna. Regelmotståndarna: om konsten att undkomma regler.
Andersson, Magnus. Essays in empirical finance.
Berg, Bengt Åke. Volatility, integration and grain bank: studies in harvests, rye prices and institutional

development of the parish magasins in Sweden in the 18th and 19th centuries.
Bianchi, Milo. Of speculators, migrants and entrepreneurs: essays on the economics of trying your fortune.
Brodin, Karolina. Consuming the commercial break: an ethnographic study of the potential audiences for

television advertising.
Elger, Max. Three essays on investment-specific technical change.
Hagberg, Axel. Bankkrishantering: aktörer, marknad och stat.
Hinnerich, Mia. Derivatives pricing and term structure modeling.
Hjalmarson, Hanna. En växande marknad: studie av nöjdheten med konsumtionsrelaterade

livsområden bland unga konsumenter.
Hjelström, Tomas. The closed-end investment company premium puzzle: model development and

empirical tests on Swedish and British data.
Kraus, Kalle. Sven, inter-organisational relationships and control: a case study of domestic care of the

elderly.
Lindqvist, Erik. Essays on privatization, identity, and political polarization.
Macquet, Monica. Partnerskap för hållbar utveckling: systrar av Oikos och guvernanten som blev

diplomat.
Melian, Catharina. Progressive open source.
Nilsson, Daniel. Transactions in cyberspace: the continued use of Internet banking.
Petrelius Karlberg, Pernilla. Den medialiserade direktören.
Portnoff, Linda. Control, cultural production and consumption: theoretical perspectives, empirical

dilemmas, and Swedish music industry practices.
Sköld, Martin. Synergirealisering: realisering av produktsynergier efter företagssammanslagningar.



Sonnerby, Per. Contract-theoretic analyses of consultants and trade unions.
Tyrefors, Björn. Institutions, policy and quasi-experimental evidence.
Valiente, Pablo. Re-innovating the existing: a study of wireless IS capabilities to support mobile

workforces.

2006

Books
Lundeberg, Mats, Pär Mårtensson and Magnus Mähring (eds) IT & business performance:

a dynamic relationship. EFI Yearbook 2006. EFI / Studentlitteratur.
Thodenius, Björn. Organisering av kunskap: en studie av Wallenberg Consortium North. EFI Civil

Society Reports.
Wijkström, Filip and Torbjörn Einarsson. Från nationalstat till näringsliv?: det civila samhällets

organisationsliv i förändring.
Wijkström, Filip, Stefan Einarsson and Ola Larsson. Staten och det civila samhället: idétraditioner

och tankemodeller i den statliga bidragsgivningen till ideella organisationer.
Östman, Lars. Lysande ögonblick och finansiella kriser: Dramaten under ett sekel.

Dissertations
Argenton, Cedric. Quality provision in duopoly.
Beckerman, Carina. The clinical eye: constructiong and computerizing an anesthesia patient record.
Borglund, Tommy. Aktievärden i fokus: internationell påverkan på intressentrelationer vid förvärv och

fusion.
Breman, Anna. The Economics of altruism, paternalism and self-control.
Edquist, Harald. Technological breakthroughs and productivity growth.
Eklund, Jana. Essays on forecasting and Bayesian model averaging.
Frostenson, Magnus. Legitimitetskontrollen: en studie av etiska värderingars roll i gränsöverskridande

förvärv och fusioner.
Gaspar, Raquel M. Credit risk and forward price models.
Gustafsson, Peter. Essays on trade and technological change.
Hopkins, Elisabeth. Is a higher degree of local currency pricing associated with lower exchange rate pass-

through?: a study of import pricing in 51 Swedish industries.
Kling, Ragnar. Developing product development in times of brutal change.
Langenskiöld, Sophie. Peer influence on smoking: causation or correlation?
Lychnell, Lars-Olof. ”Och fungerar det inte, gör vi på något annat sätt”: en klinisk fallstudie av IT-

relaterat förändringsarbete i småföretag
Meitz, Mika. Five contributions to econometric theory and the econometrics of ultra-high-frequency data.
Mendicino, Caterina. Financial market imperfections, business cycle fluctuations and economic growth.
Ovanfors, Anna. Essays on nonlinear time series analysis and health economics.
Paltseva, Elena. Essays on commitment and inefficiency in political economy.
Rogberg, Martin. Den modeföljande organisationen: om acceptansen av TQM och andra populära

managementmodeller.
Silvennoinen, Annastiina. Essays on autoregressive conditional heteroskedasticity.
Sjögren, Ebba. Reasonable drugs: making decisions with ambiguous knowledge.
Slinko, Irina. Essays in option pricing and interest rate models.
Wilander, Fredrik. Essays on exchange rates and prices.
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